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April 03, 2002
Buenos Aires Stock Exclange

Dear Sirs,

Re.: Your Letter CD No. 164844,

I am writing you as President of Telecom Argentina STET-France Telecom S.A.
to answer your abovementioned Letter requesting for the confirmation whether
the Company will pay, on the maturity date, May 05, 2002, the principal amount
of Series “E” bonds.

To that regard, I am ratifying the terms in my letter dated April 02, 2002 in the
sense that the Board of Direcrors of the Company decided to suspend the
payments of capital of all of its financial obligations. This suspension will include
the payment of the principal amount of Series “E” bonds if, prier to its maturity
dare, an agrreement with the creditors of the Company is not reached for the
restructuring of all of its financial debt enabling Telecom A:gentma to afford its
duties within the new conditions agreed upon,

I remain,
Sincerely.

Juean Carlos Masjoan
President
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